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$SULO PDUNHG DQ H[FLWLQJ PLOHYV

WKH 7RZQ &RXQFLO WRRN RQ WKH L
PDUNHWYV DW &RUQKLOO DQG )DLUII

7R FHOHEUDWH WKH OD\RU RI 'RUFI
&DQQLQJ DFFRPSDQLHG RWKHU FR:
IURP ERWK WKH 7RZQ &RXQFLO DQG
WKH RFFDVLRQ DW WKH ILUVW :HGQ
PRQWK

7KH OD\RU ZDV MRLQHG E\ &KDLU RI
6WHOOD -RQHV DQG FKDLU RI WKH
3DQHO &OOU OROO\ 5HQQLH

SEN f63E%0 6 xR 6 61l

6WZ DUWGVRI D®QJ URK KMRU

" RUFKHMUV P DUNHWFDUY DKIMRUY WDWY DB RW

IP SRME®I VR RYHUMWM Z W \VRGD\ VWDGHY EHQJ SDUA
Rl DQ XQEURNHQ WUHDG VWHWKLQ) EDAN QHDUD VE R
WRXVDQG\ HDL/

2 XU: HGOHVGD P DUNHWW ) DIUIHG KDVIWRZ Q SURXC
KMRY DV D KXE |RUP DUNHVWADGHY MORH WH VDQG
P XAK R WH FKDUIDAMURI WRVH HDUD P DUNAHW @YHVRQ Q)
Z KDWY RX @1OG WHH \VRGD\

© HDUH SURXG VR EH WH VWZ DUG R WLV UFK KHUMRIH DX
DUHFRP P WG \R P SLRYIQJ WH ) DIULHT VW DQG
Z HBRP 1QJ WDGHW/IURP DFLRW WH FRXQW DQG EH RQG

1 \ RX UHIQMHWMG [Q KDYIQ) D WBGDWRQHR! ' RUKHAMUV P DUNHW\ RX FDQ11QG P RIHIQIRUP DARQ RQ RXUZ HEVIWIRU

FROWRAAKY DWHOT XIUHVE CRUFKHWMU W JRY XN
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6SRUWYV FOXEV
FRVW RI OLYLQJ SUHVVXUHY ZHUH DPRQJ WKRVH ZKR EHQHILWWHG

7KW\ HDUV &DUYRRW XQG Z LGRSHQ VR DSSTFDWRQVLQ 6HSWP EHU

/ WA HDUWH' RUFKHWMUO DUNHW&DUYRRW XQG DZ DUGHG
e LQIWDQW R FRP P XQIW RU DQVOMRQV 1Q WH

" RURKHMUDUHD 7KH IXQGEQU IV IJHQHIDWG E\ SIWK |HHV
IULRP WH6XQGD. P RUDIQI FDUERRVWD®! DV DIULHG 0 DUNHY
DQGLYQRZ P DQDIHGE\ ' RUFKHVMU7RZ Q &RXQAO

BXFRHVM XCRU DQVDWRQV Z HH IQYIWG VR D FHBEUDAWRQ WD
DVWKH 7RZ Q+ DA@Q" RUAKHWMUIQO D\ VR UHFHYH
FHUNLEDMV KDQGHG RXVE\ &@I0 R 5HQQH &KDIUR! WH

" RUKHWMU&DUYRRW XQG 3DQHO &@IEWIMD -RQHV &KDIURI
" RUHWKRXQAO DQGO D RIMWRI - RUFKHWMU 0 HO' DQH
ZIW \WHO D\RURI ' RURKHVMU &RXQARUS QG &DQQQJ 1Q

\RXWK SURMHFWY SURMHFWYV IRU SHRSOH ZLWK GLVDE

I[UR
IIMVWRXUZ HEMWM IRUP RUHGHRIYY
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&KDWP DIQH' HQQ\ KDV EHHQ DSSRIQMG DVWH QHZ 7RZ Q &BIUN VENQ) RYHUILRP 6\MYH

1 HZP DQZ KR IVUHMIQI DWU  \ HDW/R! VHYFH | RUWH 7RZ Q &RXQRO&KDUP DIQH EUQI\
DZ HDOM R H SHUHQFH VR WH LRI KDYIQ) EHHQ $WIMBQWRZ Q&BINIRU: H\ P RXW 7RZ C
&RXQAARUWH OWV \ HDLY DQG SUHYIRXMD Z RINQJ | RUYVRXLOHP RXW 9RURXIK &RXQRO

$VNHG DERXVWKHUDSSRIQW HOWEKDUP DIQHFRP P HOWG , DP KRQRXUHG VR EH DSSRIQWG
DV7RZ Q &®IUN DQG R KDYH WH RSSRUMQIW VR VHIYH WH UHVIGHQWRI ' RUFKHWMU , &RN
IR DUSVR Z RINQJ Z IV &RXQATRY Wi | DQGWH Z IGHUFRP P XQIW EXIGHQI RQWH
VIARQJ | RXQGDUWRQV HABEQAKHG E\ 6WIYH DQG KHSIQJ VR HVXUH' RUAKHWMUFRQWOXHV\R
EHDWRZ Q WDWSHRS®! DUH SURXG VR @/H 1Q DQG YIMW

7KH7RZ Q &BINLYWH &RXQAY 3URSHU2 11 1FHU DQG LY UNVSRQUE®! | RUMADWMILE P DQDIHP HY
DQG GHYHBSP HQMIDVRQ Z WY RMHUDXWRUMEN DQG DGYIVHY WH ERXQACRQWHZ RINRI W
YDURXVFRP P IMHV
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: RINIVZ HOXQGHZ D\ RQ5RP DQ&RUDHU \WH
' RUAKHWMUS UHD &RP P XQIW / DQG 7KWV RQJ
DZ DWMG GHYHRSP HOWRI  RQH EHGLRRP
\VRADOHQNOW

7KHWEWR FRQMKPARQ Z DV FHBELDMG Z W D
EUHDNIQJ JURXQG FHHP RQL RQ W 0 DUK
KRWMG E\ WH GHYHRSHLY $-& &RQWKPIRQ
DQG DWIQGHG E\ UHSUHVHQEMYHV RI WH 7OV

DQG SDUZHY/ IQFXGIQI ( DWWRLR + RXMQJ 7UKW
" ROUHWRXQAMDQG' RUKHMU7RZ Q &RXQAO

TKRHIQMIAMG 1Q UHWI RCHR WHIOWADQ UHIIMMUZ W' ROHERXCAMWCERIHMRXCAAIRY XN KRAMQI UHI IMMUIRUKRXMQJ
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2YHU WKH SDVW \HDU WKH 7RZQ &RXQFLO KDV EHHQ ZRUNLQJ WRJHWKHL
VDYH ZDWHU SURWHFW WKH HQYLURQPHQW DQG PDQDJH UDLQZDWHU EF
&RXQFLO KDYH EHHQ DFFUHGLWHG DV D :DWHUPDUN 7RZQ E\ :HVVH[ :DWH
RI FRQFHUQHG DQG UHVSRQVLEOH FRPPXQLWLHYV ZRUNLQJ WRZDUGV D PF

$V SDUW RI WKH 7RZQ &RXQFLO V :DWHUPDUN SURMHFW :HVVH[ :DWHU S|
WHQDQWY RQ RXU DOORWPHQW VLWHYV DFURVYV 'RUFKHVWHU 7KH EXWWYV
SOD\ WKHLU SDUW LQ ZDWHU FRQVHUYDWLRQ DQG LPSURYH WKHLU SORW

‘H OO0 NHHS SURMPRWDEDODNXSWDFWLFHY KRQRXULQJ RXU :DWHUPDUN 7RZQ
SURMHFWYV 1H[W \HDU ZH OO EH ZRUNLQJ ZLWK ORFDO VFKRROV WR WDN
ZLWK DQ LQWHUDFWLYH WUDLO DORQJ WKH ULYHU
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6DW 2QH: RUTG) HAYDO " RUKHWMU7RZ Q &RXQACY LODXQFK D SXETF
6DW ' RUFKHWMUSIGHU) HARYDO FROXOIMRQLQP IGoX® RQDSIRSRHG P SK\SHHG
6DW  3DBMAQIDQ &XTXLD]) HARYDO @ MDARWWHVRZ QZ MK WHDIP Rl P DNQJ " RUFKHM
0RO $ORQP RXV<RXW 0 XVE) HWAYDO D VDIHUS@FH | RUSHGHVMDQV R FOAV DQG GUYHWY/

: HUHNHHQ R KHDUILRP LHMGHQW EXVIQHWHY  DQG
C@=\2 ° <Dk YMVRY \ RXUYIEZ VP DU
6DW ' RUMWRRG  $UW HWAKDO 3®DVHNHHS DQ H\ HRQ RXUZ HEVIW | RUXSGDWV DQG
KX \RGXQ  &ILFXVERUM GHWDIYRQ KRZ VR VINH SDUNQ WH FRQUXGIMRQ
KX )W QOWE® 7KHP H3DWN
6XQ DP SP %DINLQWH3DWN)DP IO RJ 6KRZ
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6XQ 9HIDQO DINHW
Q 0Q ':DQW WR NQRZ ZKDW V KDSSHQLQJ LQ \RX

+DYH D TXHVWLRQ IRU \RXU ORFDO FRXQF
&KHFN RXW WKH 'LVFRYHU 'RUFKHVWH UGV L\EY HRMVWHU /LEUD U\

RWKHU XSFRPLQJ HYHQWYV 'DWH )LUVW 6DWXUGD\ Rl WKH PRQWK
2ZZ GLVFRYHUGRUFKHVWHU FR XN | pH  DppP sSP
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TKXO/GD -XO SP
TKH* UHDW DWE\

6DMLED  $XIXW  SP
7KH6Z RUG,Q 7KHBVRGQH

) UGh\ SXIXWY SP
TKH7D®I2 | 3HMJ5DEEIW

%P 1QYXQQ

BXQ  $XIXW SP
7KH3IENZ IFN3DSHWY

IMWERIFKHWMIDUNV RU XNITRUP RIHIQ RUP DWRC
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3KRQHDQG H P DICFRQWPNGHVBLY |RU: - DUG FRXQAMRY/ | RUWH
7RZ Q &RXQAMQG" RUMHVERXQACDUH DYDIME®! RQ RXUZ HEVIWM
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